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To the attention of: 
 
All Investors,  
holding the Product with the ISIN:  
 

CH0481488028 
CH0513599503 
CH0518341745 
CH0481488010 

     

17. März 2021 

INFORMATION |  CERTIFICATES WITH CRYPTO CURRENCY RIPPLE (XRP) AS 
UNDERLYING  

 

 

You may be aware that the US Securities and Exchange Commission (SEC) filed a lawsuit against the 
provider of XRP, Ripple Labs Inc, late last year (https://www.sec.gov/news/press-release/2020-338). This 
legal action has led to many crypto currency exchanges in the US, and some in Europe, suspending the 
listing of XRP. The outcome of the case is uncertain, as is the impact this will have on the regulatory 
treatment of XRP in other countries around the world. 
 
As an Investor of one or more certificates (the “Products”) with the underlying Ripple (“XRP”), you can still 
sell the Products via your custodian bank. Please note that this situation can change quickly and the price 
of XRP is subject to large price fluctuations. There is a risk that the price of XRP and/or the price of 
Products linked to XRP as underlying drops to zero in case XRP trading is halted at trading venues. 
 
Further, we would like to draw your attention to the fact that we would make use of the Issuer`s 
Termination Right (according to the relevant Product Documentation) and/or cease to provide a 
secondary market in the Products at very short notice if (i) the relevant trading venue were to suspend the 
listing/quoting of XRP and/or (ii) the relevant trading venue itself suspends or stops trading XRP.  
 
This would mean that you may not be able to sell your Product for a longer period of time or at all. 
It is therefore important that you regularly review your investment in the respective Product and address 
the associated risks, which are also explained in the respective Product Documentation. 
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